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DISCOVERED RESOURCE OPPORTUNITIES (DROs), LATE LIFE 
ASSETS (LLA) AND EXPLORATION

Netherlands Embassy/MDBC Webinar

2 June 2020

NEW INVESTMENT OPPORTUNITIES:



226 DRO in

Malaysia

493 Discovered 

fields 

Malaysia E&P landscape

>30MMBOE
of resources are yet to be 

discovered through Existing & 
Emerging Plays

37%
Frontier 

areas

>12 BBOE
CR resources 

to be developed
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01 Jul
Bid Submission 

Exploration blocks

30 Nov
Bid Submission 
DRO Clusters

54,574 km2 Acreage on 
offer

8
Exploration blocks (4 
Fields)

4
DRO Clusters
(11 Fields)

BIDDING ROUND
M A L A Y S I A  

SB2T

SB408

SB410

SB414

PM326

PM416

PM417

PM524

8
Exploration

Blocks

DIWANGSA

RHU-ARA

KERISI

BAMBAZON

4
DRO

Clusters

DIWANGSA 

CLUSTER 

(PM)

RHU-ARA

CLUSTER 

(PM)

KERISI

CLUSTER 

(SB)

BAMBAZON

Malaysia – G&G Data Coverage

FTG 

200,000

Seismic 2D

180,000
line km

Seismic 3D

220,000
km2

Exploration 

Wells

>1,200

Multi Client

50,000
km2 line km

TEMBUNGO

MASA CLUSTER

(MALONG, ANDING, 
SOTONG)

2
Late Life 

Assets

Open for Technical Data Review:

BUJANG

INAS

GULING

SEPAT

TUJOH

5
High CO2 

DROs
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Timeline for 2020 MBR Process (DRO Clusters)
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Exploration block bid submission will be on the 1 of July 2020 



Unlocking these fields potential whilst complying to the *GHG requirement offers tremendous 
opportunities

Large resources in place are locked by significant amount of CO2 content requiring 
innovative solutions

40KM

60KM
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3

The cluster (Bujang, Inas, Guling, Sepat and Tujoh) is 
located ~130 km North-East Kuala Terengganu with 
estimated gas in place of ~ 16,000 BSCF. 

BIGST are within 40 km radius of each other 
creating the opportunity for cluster development. 

Proven presence of condensate and sweet gas in 
several layers across the fields. 

Surrounded by gas producing fields and hub for
development synergies.

*GHG (Green House Gas)
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Good reactivation strategy coupled with “low-cost” operation 
are the key success factors for MASA

A right-fit operator focusing on improved performance, maturation of contingent resources 
and cost reduction can prolong the field life of LLAs

Maturing upside potentials with innovative operation strategy  
are key factors in enhancing Tembungo’s value
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New Developments in the Malaysia E&P landscape to fit different types of opportunities

Malaysia PSC terms have evolved and enhanced to customize the PSC to fit the right opportunities

New Process Simplification for LLA & SFA
Longer & Phased Exploration Period
Joint Studies Arrangements
Improved Bank Guarantee

Notes: LLA PSC is currently undergoing pilot testing within PETRONAS
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In striving to continue as a progressive Host Authority, PETRONAS is introducing a new
commercial arrangement for Small Field Assets

Approach Process

Simplified 
Procurement 

Process

Simplified FDP 
Review Process

Simplified 
Annual 

Planning

New 
Fiscal 
model

Staggered 
Commitment

2-steps approach via 
Staggered 

Development 
Provision

Simple and
straightforward 

fiscal model
More 

empowerment to 
Contractors

Suitable ecosystem for Small Field Assets
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HSSE and Asset Integrity remains as PETRONAS’ top priority while empowering contractors
through simplified processes and governance

Annual Plan & Audit
Field Development & 
Abandonment Plan 

(FDAP)

Procurement 
Process Right Contractor

Low Cost, Nimble 
Operator with 
experienced 
management team

Proposed Process Simplifications

What matters 
HSSE, Asset Integrity & 
Production Metering Audits

Abandonment Plan 
& Activities

Critical Areas to remain closely scrutinized
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What are we looking for……

Cost
Reduction

Financially
Strong

Technology
Specialists

Innovative
Dev. Models

Late Life 
capabilities

Niche 
Abilities

HSSE
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Contact Us

For any enquiries, please contact:

Dr Jaizan Hardi Mohamed Jais
Senior General Manager

Resource Exploration
Malaysia Petroleum Management
PETRONAS

Zamri Baseri
Head

Block Promotion and Marketing
Resource Exploration
Malaysia Petroleum Management
PETRONAS

Aidil Shabudin
Senior General Manager

Resource Development & Management
Malaysia Petroleum Management
PETRONAS

Nazrin Banu SH Sajjad Ahmad
Head

Discovered Resource Arrangement
Resource Development & Management
Malaysia Petroleum Management
PETRONAS

bpm.mpm@petronas.com assetpromotion@petronas.com.my

BLOCK PROMOTION ASSET/FIELD PROMOTION

https://www.petronas.com/mpm https://www.petronas.com/mpm
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