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Timeline for 2020 MBR Process (DRO Clusters)

Data Room Bid PSC PSC
Goes Online Submission Signing
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Register Interest Data Review and Bidding Bid Submission Bid Evaluation Eectaieal ey PSC Signing
Submission
30 October 2019 02 January - 30 November 2020 30 November 2020 December 2020 - 29 January 2021 November 2021
January 2021

Interested investors Technical data and bidding Deadline for the bid Deadline for the Signing of PSC subject

6 PETRONAS

register to guidelines (bid rules, PSC draft, submission of the Bid Evaluation -by submission of report on to PSC draft clarification
participate in the etc.) will be available online via 2020 Malaysia PETRONAS. technical findings. and finalisation.
2020 Malaysia Zebra Data Platform for Bidding Round (via
Bidding Round. i i issi ?
lading Roun opportunity assessment. online submission). PSC Award
Interested investors 15 October 2020
sign the June 2021
Confidentiality Deadline for interested investors Ry ;
Agreement. to submit questions to The winning bidder will

Important Note:

PETRONAS.

be informed of the PSC
Award.

Exploration block bid submission will be on the 1 of July 2020

* Submission of bid proposal for PM417 block together with Rhu-Ara cluster to follow DRO clusters timeline
* Submission of bid proposal for Rhu-Ara cluster only to follow DRO clusters timeline

* Submission of bid proposal for PM417 block only to follow Exploration blocks timeline



2020 Unlocking these fields potential whilst complying to the *GHG requirement offers tremendous

MALAYSIA opportunities
BIDDING ROUND

BIGST CLUSTER 1 The cluster (Bujang, Inas, Guling, Sepat and Tujoh) is

located ~130 km North-East Kuala Terengganu with
estimated gas in place of ~ 16,000 BSCF.

BIGST are within 40 km radius of each other
creating the opportunity for cluster development.

several layers across the fields.

Surrounded by gas producing fields and hub for
development synergies.

3 Proven presence of condensate and sweet gas in

Launch Study Report
2020 Submission

MALAYSIA
BIDDING ROUND

11 oil and Gas|

Kilometers
0510 20 30 40

30 20 Nov 2019 30 Sep 2021
October 2019
Large resources in place are locked by significant amount of CO2 content requiring ‘ .
innovative solutions T T
20 Nov 2019: Commencement of Study 30 Sep 2021 Deadline for
the submission of technical
report.
6PETRONA5 *GHG (Green House Gas)
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2020 A right-fit operator focusing on improved performance, maturation of contingent resources
MALAYSIA . . q
BIDDING ROUND and cost reduction can prolong the field life of LLAs

TEMBUNGO FIELD
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Good reactivation strategy coupled with “low-cost” operation Maturing upside potentials with innovative operation strategy
are the key success factors for MASA are key factors in enhancing Tembungo’s value

H

e
2020 MBR Study s
Launching 5 Nov ‘19: Issue CA and agreement July 20

20 Nov '19: Commencement of Data Review
6 30 June ‘20: End of Data Review
PETRONAS



2020 New Developments in the Malaysia E&P landscape to fit different types of opportunities
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Malaysia PSC terms have evolved and enhanced to customize the PSC to fit the right opportunities
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Production Rate/ S
Volume Based - Profitability Based Fixed Percentage

Ensure fair returns/rewards to successful \ /
investors based on prospectivity & level of risk .
Non-Fiscal
Encourage re-investment to sustain PSC Terms Enhancement

production life of discovered fields and finding

new discoveries Making our PSCs more attractive

v New Process Simplification for LLA & SFA
v’ Longer & Phased Exploration Period
v' Joint Studies Arrangements

04 Cre_~a_ute cond_ucive work environmentto v Improved Banlg Guarantee
facilitate business activities

Adopt partnership appreoach in dealing with
foreign investors

/ @] @] @]

Notes: LLA PSC is currently undergoing pilot testing within PETRONAS

6 PETRONAS
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MALAYSIA commercial arrangement for Small Field Assets
BIDDING ROUND

2020 > In striving to continue as a progressive Host Authority, PETRONAS is introducing a new

Suitable ecosystem for Small Field Assets

Ne
Yew Simplified
. Fiscal
Simple and model Annual
straightforward Planning
fiscal model

Approach Process R More
Simplified FDP empowerment to
Staggered Review Process Contractors
Commitment Simplified
) Procurement
2-steps approach via
Process
Staggered
Development
Provision

6 PETRONAS
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through simplified processes and governance

2020 > HSSE and Asset Integrity remains as PETRONAS’ top priority while empowering contractors

Proposed Process Simplifications

_ Field Development & Procurement
Annual Plan & Audit Abandonment Plan Brocacs Right Contractor
(FDAP) Low Cost, Nimble
Operator with

experienced
management team

4 N

Critical Areas to remain closely scrutinized

What matters : -
HSSE, Asset Integrity &

. . . Abandonment Plan
\ Production Metering Audits

& Activities
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Technology
Specialists

Financially Cost
Stron Reduction
\ I
HSSE
o =)
Niche
Innovative Abilities
Dev. Models

Late Life
capabilities 9
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Contact Us

For any enquiries, please contact:

BLOCK PROMOTION

Dr Jaizan Hardi Mohamed Jais
Senior General Manager

Resource Exploration
Malaysia Petroleum Management
PETRONAS

Zamri Baseri
Head

Block Promotion and Marketing
Resource Exploration

Malaysia Petroleum Management
PETRONAS

bpm.mpm@petronas.com

https://www.petronas.com/mpm

6 PETRONAS

ASSET/FIELD PROMOTION

Aidil Shabudin
Senior General Manager

Resource Development & Management
Malaysia Petroleum Management
PETRONAS

Nazrin Banu SH Sajjad Ahmad
Head

Discovered Resource Arrangement
Resource Development & Management
Malaysia Petroleum Management
PETRONAS

assetpromotion@petronas.com.my

https://www.petronas.com/mpm
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THANK YOU



